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Quick straw poll...

90% of adults in the UK have a smartphone

60% of adults look at their smartphone within 5 minutes of waking

70% of adults watch at least one video on their smartphone each week

20% of adults watch videos at least once a day

20% of adults use their smartphone often for business purposes outside of
working hours




Why Tech?
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« Tech is the biggest sector
of the US stock market
(c25% of market cap)

* One of the biggest drivers
of global GDP

« Every industry is being
iImpacted by applications
of technology

* Tech sector has
outperformed over the
medium and long term

UK Tech has
outperformed in the last
5, 10 and 20 year periods

Total return — how technology has performed against UK and global equities

150.9%
107.0%
571%

Dow lones World Technology (sterling adjusted, total return)
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In case you missed it...
we are well past the levels of the dot.com bubble
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Global tech continues to deliver GROWTH

Performance of FAANG and other tech stocks

US / |nternatIOna| Year-to-date change in stock price o fg;;f

 Alphabet, Apple, « 2017
Square, Tencent,

Alibaba, Nvidia, PayPal,
Salesforce, Netflix,
Amazon ...

UK

* Sage, Sophos, First
Derivatives, Blue Prism,
IQE ... ARM Holdings,

Mo +101%
PayPal
o 493%

100%

salesforce
+57%
Netflix

Halma (both here
today!) J

+31%

* Private: XMOS,
Graphcore, Oxford
Nanopore, Global
Switch, Transferwise

S&P 500
+15%
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— Time taken (in

years) to reach 16
$1 billion in 14
revenues has 12
compressed 10

— Internet and
cloud have
removed
geographical
barriers

— Groupon, Zygna,
Amazon and
Google all
reached $1bn
within 5 years

Oracle |

Apple |

Cisco I
Dropbox |
Twitter |

o N M OO 0
Groupon h
Zygna _—
Amazon _—
Google _—
Facebook _—
Square _—
eBay __

Microsoft
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Ath Industrial revolution

We are at the start of the

o 1st Industrial Revolution:

— 1765 Spinning Jenny
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Ath Industrial revolution

e 1838 Maudsle engine“"“""";‘.}.’.- e o e S et
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4t Industrial revolution
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Ath Industrial revolution

We are at the start of the

« 3" |ndustrial Revolution: Microprocessor, early 1970s

First Intel CPU
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We are at the start of the
Ath Industrial revolution

« 4t Industrial Revolution: Fundamentally different... Artificial
Intelligence and automation

ARTIFICIAL INTELLIGENCE - RISE OF THE ALT-RIGHT - AREA 51- CHEMTRAILS

N ew e

,' FO_I' bes Scientist

Chem tny Regs ts that Presc mote
NMR ta omes th e
S ]

Clence AVAAAS

Y e genome tests cash in on your DNA

Al ‘Hey Artie, will you really
The Killer App for take over the world?’

Your Business

TRANSFORMS
., SCIENCE .,

Why we're asking the wrong questions
artificial intelligenc
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Wave after wave of disruption ...
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no safe havens left

¢ print media
TV

stravel

*HR

& music
« photography
»video rental

,.x’/'- /- healthcare
o~ ~201

<
i -~ 2020 /
, « a\l safe havens
42016 will be subject
e barking to digity) /

disruprion
« automotive
* retail

= education
=telco

- Accelerating
- No safe havens
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no safe havens left

 Hilton Hotels: 90 yearsto getto 1 « Airbnb: <10 years to 3 million
million rooms rooms

airbnb
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no safe havens left

A

= Microsoft
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Those stuck in old patterns are being left behlnd

- “Bankers fear they will get Amazon-ed in tech disruption” - FT,
Jan 2018

THIS BRANCH HAS
“NOW CLOSED.

Vour nearest branch IS now at

- NG
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Those stuck in old patterns are being left beh:ind

“Distributed ledger technology could reduce banks’ infrastructure
costs [...] by between $15-20 billion per annum by 2022” —
Santander
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Those stuck in old patterns are being left behind
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Those stuck in old patterns are being left behind

& \\usic

J amazonalexa
N/
amaz 1

= prime video
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Thank youl!
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